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Veg Oils and
Indian Ports

TOP 10 EDIBLE OIL IMPORTERS (Nov’24-Mar’25)

QTY IN MMT

IMPORTERS IMPORT QTY

ADANI WILMAR LTD. 1.11

PATANJALI FOODS LTD. 0.55

BUNGE INDIA PVT. LTD. 0.42

GOKUL AGRO RESOURCES LTD. 0.37

GEF INDIA 0.35

EMAMI AGROTECH LTD. 0.32

CARGILL INDIA PVT. LTD. 0.19

LOHIYA INDUS. 0.17

KALEESUWARI REFINERY CO. 0.16

VITERRA INDIA PVT. LTD. 0.12

1.74

1.33

0.60

0.46 0.46 0.44 0.44
0.33

0.18 0.14

Edible Oil Vessels Calling Indian Ports – Oil Year 24-25 (Nov’24-Mar’25)
(Qty in MMT)

Nov'24-Mar'25



• During Nov.'24 — Mar.'25, Palm Oil import sharply decreased to 2,415,556 tons

from 3,529,839 tons in Nov'23 - Mar. '24, While Soft Oil import has jumped to

3,224,121 tons from 2,235,394 tons for the same period of last year. The Share of

Palm Oil sharply decreased to 43% from 61% while Soft Oils increased to 57%

from 39%. Imports during the month totalled 998,344 tons, compared to 1,182,152

tons in March 2024, reflecting a 16% decline compared to same month of last year.

In first five months of the oil year 2024-25 (November 2024 — March 2025), total

vegetable oil imports reached 5,806,142 tons, marginally down by 0.4% from

5,830,115 tons in the same period last year.

Veg oils Product 
wise monthly 
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Veg Oil Commodities at Indian Ports – Oil Year 24-25 (Nov'24-Mar'25)
Qty in MMT
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ARGENTINA
1.74

INDONESIA
1.22

MALAYSIA
0.85

RUSSIA
0.81

UKRAINE
0.33

BRAZIL
0.31

PAPUA NEW GUINEA, 0.05

THAILAND, 0.05

U.A.E., 0.04

UNITED STATES
0.03

Country-wise Edible Oil Imports Oil Year 24-25 (Nov’24-Mar'25) 
(Qty in MMT)





Oils w.e.f. 14.09.24 Agri Cess Social 
Welfare Cess

Effective 
Duty

Crude Palm Oil 20.00% 5.0% 10% 27.50%

RBD Palmolein 32.50% -- 10% 35.75%

RBD Palm Oil 32.50% -- 10% 35.75%

Crude Soybean Oil 20.00% 5.0% 10% 27.50%

Crude Sunflower Oil 20.00% 5.0% 10% 27.50%

Crude Rapeseed Oil 35.00% -- 10% 38.50%

Refined Soybean Oil 32.50% -- 10% 35.75%

Refined Sunflower Oil 32.50% -- 10% 35.75%

Refined Rapeseed Oil 45.00% -- 10% 49.50%

Crude Cottonseed Oil 35.00% -- 10% 38.50%

Refined Cottonseed Oil 45.00% -- 10% 49.50%

Source: SEA Data Bank

Import 
Duty on 
Edible oils
• The government in September allowed import of crude palm oil, soyabean oil and sunflower

oil at nil rate of customs duty for two years. The agri cess on Palm oil has been steady at 5%
while it slashed for crude soy bean oil and sunflower oil.

• The basic duty on refined soyabean oil and refined sunflower oil has made an incline from
12.5% to 32.5%.

• The basic duty on refined palm oil has increased from 12.5% at 32.5%.

THE SOLVENT EXTRACTOR’S ASSOCIATION OF INDIA 

GOVERNMENT OF INDIA TARIFF STRUCTURE FOR IMPORT OF EDIBLE OILS 

(Price in CIF US$) as of 16th April’25



Import Duty on 
Edible oils &
Stock Update

Row Labels
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SOYABEAN 
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CRUDE SUN 
FLOWER 

OIL

RBD 
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CRUDE 
SOYABEAN 

OIL

PALM 
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PALM 
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ACID

RBD
PALM 
OIL

PALM 
STEARIN

KANDLA 1.04 0.52 0.01 0.02 0.01 0.07 0.03

HALDIA 0.86 0.27 0.05 0.02 0.12 0.01

KRISHNAPATNAM 0.25 0.22 0.13 0.01

CHENNAI 0.07 0.26 0.08 0.01 0.02 0.02

KAKINADA 0.04 0.35 0.02 0.04

MANGALORE 0.17 0.16 0.01 0.08

MUNDRA 0.09 0.09 0.01 0.03 0.12 0.03 0.04

JNPT 0.03 0.14 0.12 0.01 0.02

HAZIRA 0.09 0.03 0.01 0.03

TUTICORIN 0.09 0.01 0.02

BUDGE BUDGE 0.06 0.01

PARADIP 0.03 0.01

KATTUPALLI 0.01 0.01

COCHIN 0.01

Total Stock of Veg Oils on Indian ports as of 31st Mar’25
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Market 
Highlights

Niti member bats for GM edible oils for self-sufficiency

• Niti Aayog member and agri-economist Ramesh Chand advocates for India to adopt genetically modified (GM)

edible oils to achieve self-sufficiency, citing significantly higher yields in countries like the US and China due to

GM technology. He pointed out that India's soybean yield has remained stagnant for 50 years, while the US yield

has dramatically increased post-GM adoption.

• While acknowledging consumer concerns, Chand suggests stringent labeling for GM produce to allow informed

choices. He also sees potential for agricultural trade with the US in areas like edible oils, with India possibly

crushing soybeans and exporting oil or re-exporting the cake.

• Chand also noted that the last decade has seen the best performance in Indian agriculture in terms of growth,

production, sector income, and farmers' income. Regarding agricultural reforms, he acknowledged the Centre's

previous rollback but emphasized that the future of agriculture lies in such reforms and increased private sector

involvement.

Vegoils, pulses push up Agri import bill to over $27 billion in FY25 bl-

premium-article-image

• Cotton imports double in value during FY25 to over $1.2 billion, fruits and vegetables also see a rise

• India's agricultural import bill surged by over 20% to $27 billion in FY25, driven by increased imports of vegetable

oils, pulses, and cotton. Vegetable oils remained the top import, rising 16.55% in value to $17.33 billion due to

higher global palm oil prices, despite a slight dip in overall import volume.

• Pulse imports saw a significant 46% jump to a record $5.47 billion as the government allowed free imports to

address domestic shortages and price increases. Cotton imports doubled in value to $1.21 billion due to lower global

prices and a reduced domestic crop.

• Fruits and vegetables imports also increased by 11% to $3.26 billion, fueled by rising incomes and population

growth. India's dependence on imported edible oils and pulses remains high due to increasing demand and

changing dietary habits.



Market 
Highlights

India’s oilmeals export down by 11% in FY2024-25

• India's oilmeals exports saw an 11% decline in FY2024-25, totaling 43.42 lakh tonnes compared to 48.85 lakh

tonnes in the previous year.

• This drop, valued at ₹12,171 crore (a 21% decrease in FOB value), was primarily due to reduced shipments of

rapeseed meal and castor seed meal.

• Rapeseed meal exports fell due to slack demand and price drops, while castorseed meal also contributed to the

decline. Soyabean meal exports remained relatively stable.

• The Solvent Extractors’ Association of India (SEA) highlighted a potential opportunity to regain the Chinese

rapeseed meal market given current global supply constraints and price increases.

• They also urged the government to lift the ban on de-oiled rice bran (DORB) exports, as domestic prices have

fallen significantly, leading to a surplus.

• Bangladesh remained the top importer of Indian oilmeals, followed by South Korea and Thailand, although import

volumes from all three countries decreased compared to the previous fiscal year.

• Overall, international oilmeal prices declined during the period, despite a weakening rupee.

India's vegetable oil stocks drop to three-year low on lower palm imports

• India's vegetable oil stocks have hit a three-year low, dropping 11.3% month-on-month to 1.67 million metric tons

at the start of April. This decline is attributed to lower-than-average palm oil imports for the fourth consecutive

month.

• The Solvent Extractors' Association of India (SEA) suggests that these depleted stocks could compel India, the

world's largest vegetable oil buyer, to increase palm oil and soyoil imports in the coming months. This potential

rise in demand could support Malaysian palm oil prices and US soyoil futures.

• In March, palm oil imports saw a slight increase of 14% from February to 424,599 tons, still significantly lower than

the previous marketing year's monthly average. Over the first five months of the current marketing year, palm oil's

share of India's total vegetable oil imports has decreased, while the combined share of soybean and sunflower oil

has risen.

• This shift was influenced by palm oil's premium over soyoil, prompting Indian buyers to favor soyoil. March saw a

25% increase in soyoil imports and a six-month low in sunflower oil imports.

• Total vegetable oil imports in March rose by 11% to 998,344 tons, and April imports are expected to rise

marginally due to anticipated increases in palm oil and sunflower oil purchases. India primarily sources palm oil

from Indonesia and Malaysia, and soyoil and sunflower oil from Argentina, Brazil, Russia, and Ukraine.
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